CBDT notifies conditions for furnishing return
of income by persons referred to in section
139(1) (b)

Notification No. 37/2022/F.No. 370142/01/2020-TPL(Part1)

April 21, 2022

CBDT has notified Rule 12AB the conditions for furnishing return of
income by persons referred to in Section 139(1)(b) in terms of clause
(iv) of the seventh proviso to Section 139(1). The notified conditions are

as follows:

@ If his total sales, turnover or gross receipts, as the case may be, in
the business exceeds INR 60 Lakh during the previous year; or

® |If his total gross receipts in profession exceeds INR 10 Lakh during
the previous year; or

® If the aggregate of tax deducted at source and tax collected at
source during the previous year, in the case of the person, is INR
25,000 or more. However, in case of an individual resident in India
who is of the age of 60 years or more, at any time during the previ-
ous year, the limit shall be of INR 50,000;

® The deposit in one or more savings bank account of the person, in

aggregate, is INR 50 Lakh or more during the previous year.
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NEW DELHI

18A, lind Floor,
North Avenue Road,
West Punjabi Bagh,
New Delhi - 110026.

MUMBAI

Shop No-14, Adarsh
Nagar Building No:4,
Kolbad, Thane West,
Thane-400601

DEHRADUN

Villa No. 12, Upper Crest Avenue,
Jakhan, Rajpur Road, Dehradun,
Uttarakhand, India, 248001

CHANDIGARH,
PUNJAB

GURUGRAM,
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INTERNATIONAL BRANCH -
AUSTRALIA

Unit 9, 14-15 Junia Avenue,
Toongabbie NSW 2146,
Sydney, Australia

INTERNATIONAL DESK - USA
Wiener & Garg LLC,

6000 Executive Boulevard,
Suite 520 | Rockville,

MD 20852T: 301.881.4244
D: 240.833.4002

INTERNATIONAL BRANCH

HONG KONG

Hong Kong Address - Flat B,

Floor 1, Tower - 7, Yee Mei Court,
South Horizons, ap lei chau,
Hongkong
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